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Key highlights
Financial performance  
- strong half year

	� All key profit metrics up significantly

	� Strong margin expansion

	� Further uplift in operating cash flow  
working capital levels normalised

	� Balance sheet further strengthened 
gearing trending further below target

Operational updates
	� Ovato 
cost synergies fully realised

	� JacPak 
cost synergies fully realised

	� Elastic Group 
fully integrated

	� Catalogues 
consumer and quantitative research driving 
stronger retailer engagement

	� Sustainability  
initiatives ongoing
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EPS (NPAT)

19.0¢
↑28.1% on PCP

DPS

9.5¢
Per share
Stable on PCP

EPS (NPATA2)

20.1¢
↑26.7% on PCP

Financial performance dashboard¹

Strong interim performance underpinned by margin expansion 
and normalisation in working capital

Revenue

507.8m
↑0.4% on PCP

$

Net debt

121.4m
Cash on hand $49.5m

$

Material gross 
profit margin

48.5%
46.2% PCP

Operating cash 
flow to EBITDA

92.0%
84.0% PCP

EBITDA

74.1m
↑12.6% on PCP

$
NPAT

29.3m
↑29.1% on PCP

$

IFRS NPAT

↑108.4% on PCP

$27.1m

1.	 The underlying financial results are on a non-IFRS basis, exclude various non-operating items and are not audited or reviewed

2.	NPATA – NPAT excluding amortisation of acquired customer contracts
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Growth initiatives
	� Packaging 

	— JacPak revenue capacity 
committed

	— equipment purchased for NSW 
organic expansionary plans 

	�Creative and Content  
Elastic adding to service offering

	� Lasoo 
continued strong momentum with 
~300 retailers expected on the 
platform by year end

	� Sydney supersite 
consolidating four business units at 42,000m2 site in Kemps Creek in FY26 H2

	� 3PL 
relocating to new 32,000m2 site in Dandenong South in FY26 H1
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Disclaimer
Disclaimer
No recommendation, offer, invitation or advice
This presentation contains general information about the activities of IVE Group 
Limited (IVE) which is current as at 31 December 2024. It is in summary form and 
does not purport to be complete. It presents financial information on both a 
statutory basis (prepared in accordance with Australian accounting standards 
which comply with International Financial Reporting Standards (IFRS)) as well as 
information provided on a non-IFRS basis.
This presentation is not a recommendation or advice in relation to IVE or any 
product or service offered by IVE’s subsidiaries.
This presentation is not intended to be relied upon as advice to investors or 
potential investors, and does not contain all information relevant or necessary for 
an investment decision. It should be read in conjunction with IVE’s other periodic 
and continuous disclosure announcements filed with the Australian Securities 
Exchange, and in particular the half to 31 December 2024. These are also available 
at www.ivegroup.com.au.
Investors and potential investors should make their own independent assessment 
of the information in this presentation and obtain their own independent advice 
from a qualified adviser having regard to their objectives, financial situation and 
needs before taking any action.

Disclaimer
No representation or warranty, express or implied, is made as to the accuracy, 
adequacy or reliability of any statements, estimates or opinions or other 
information contained in this presentation. To the maximum extent permitted by 
law, IVE, its subsidiaries and their respective directors, officers, employees and 
agents disclaim all liability and responsibility for any direct or indirect loss or 
damage which may be suffered by any recipient through use of or reliance on 
anything contained in or omitted from this presentation.
No recommendation is made as to how investors should make an investment 
decision. Investors must rely on their own examination of IVE, including the merits 
and risks involved.
Investors and potential investors should consult with their own professional 
advisors in connection with any investment decision in relation to IVE securities.

Forward looking statements
The information in this presentation is for general information only. To the extent 
that certain statements contained in this presentation may constitute “forward- 
looking statements” or statements about “future matters”, the information reflects 
IVE’s intent, belief or expectations at the date of this presentation.
Subject to any continuing obligations under applicable law or any relevant 
listing rules of the Australian Securities Exchange, IVE disclaims any obligation 
or undertaking to disseminate any updates or revisions to this information over 
time. Any forward- looking statements, including projections, guidance on future 
revenues, earnings and estimates, are provided as a general guide only and should 
not be relied upon as an indication or guarantee of future performance.
Forward-looking statements involve known and unknown risks, uncertainties and 
other factors that may cause IVE’s actual results, performance or achievements to 
differ materially from any future results, performance or achievements expressed 
or implied by these forward- looking statements.

Investment risk
Any investment in IVE securities is subject to investment and other known and 
unknown risks, some of which are beyond the control of IVE. Any forward-looking 
statements, opinions and estimates in this presentation are based on assumptions 
and contingencies which are subject to change without notice, as are statements 
about market and industry trends, which are based on interpretations of current 
market conditions. For example, the factors that are likely to affect the results 
of IVE include, but are not limited to, general economic conditions in Australia, 
exchange rates, competition in the markets in which IVE operates or may operate 
and the inherent regulatory risks in the businesses of IVE. Neither IVE, nor any other 
person, gives any representation, assurance or guarantee that the occurrence 
of the events expressed or implied in any forward-looking statements in this 
presentation will actually occur. In addition, please note that past performance is 
no guarantee or indication of future performance.

Jurisdiction
This presentation does not constitute an offer to issue or sell, or solicitation of 
an offer to buy, any securities or other financial products in any jurisdiction. The 
distribution of this presentation outside Australia may be restricted by law. Any 

recipient of this presentation outside Australia must seek advice on and observe 
any such restrictions. This presentation may not be reproduced or published, in 
whole or in part, for any purpose without the prior written permission of IVE. This 
presentation does not constitute an offer to sell, or a solicitation of an offer to buy, 
any securities in the United States. Any such securities have not been, and will not 
be, registered under the U.S. Securities Act of 1933 (Securities Act), or the securities 
laws of any state or other jurisdiction of the United States and may not be offered 
or sold, directly or indirectly, in the United States or to, or for the account or benefit 
of, persons in the United States, except in a transaction exempt from, or not subject 
to, registration under the Securities Act and applicable US state securities laws.



Authorised by the IVE Board

Thank you
ivegroup.com.au

Matt Aitken
Managing Director 

Matt.Aitken@ivegroup.com.au
+61 413 740 774

Darren Dunkley
Chief Financial Officer 

Darren.Dunkley@ivegroup.com.au
+61 425 228 204

Tony Jackson
Investor Relations 

Tony.Jackson@ivegroup.com.au
+61 410 499 043
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